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Form 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Department of the Treasury Do not enter social security numbers on this form as it may be made public. ‘oﬁ’é" 'toé't’.ﬂb'iC'
Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. 5 nspection
A For the 2024 calendar year, or tax year beginning 7/01 , 2024, and ending 6/30 ,20 2025
B Check if applicable: c D Employer identification number
| |Addresschange  [Friends & Co 41-0986200
Name change 2550 University Ave W 260-S E Telephone number
[ Jinitia return St Paul, MN 55114 (612) 746-0753
|| Final return/terminated
|| Amended return G Gross receipts 5 706, 946.
Application pending | F Name and address of principal officer: Carolyn Trevis H(a) Is this a group return for subordinates? Yes ﬁ No
_ H®) Are all subordinates included? Y N
Same AS C Above Ifr"eN?)," attach a Ii:: 'See instructions. e °

I Tacexemptstatus:  [X[5010)@3) [ [50i(0) ( ) (nsertno) | J4947@))or | [527
J Website: www. friendsco. org H(c) Group exemption number
K Form of organization: l&lCorporation U Trust u Association u Other l L Year of formation: 1972 | M State of legal domicile: MN
[Partl [Summary
1 Briefly describe the organization's mission or most significant activities: _ See Schedule Q _ _________________
§ _______________________________________________________________
E _______________________________________________________________
2| 2 Checkthisbox | ] if the organization discontinued its operations or disposed of more than 25% of its net assets.
G1 3 Number of voting members of the governing body (Part VI, line 1a) ... oo, 3 8
‘:‘, 4 Number of independent voting members of the governing body (Part VI, line 1b) ... .. 4 7
2| 5 Total number of individuals employed in calendar year 2024 (Part V, ine 2a). . ... .oooovrveennnnn.s, 5 12
E. 6 Total number of volunteers (estimate if necessary) ....... ...t 6 764
& 7a Total unrelated business revenue from Part VIII, column (C), line 12 ... ... . oo i, 7a 0.
b Net unrelated business taxable income from Form 990-T, Part [, line 11 .. ... oo, 7b 0.
Prior Year Current Year
o 8 Contributions and grants (Part VI, line Thy. . ... i i 571,394. 464,769.
21 9 Program service revenue (Part VI, line 2g) . ........... ... .
% 10 Investment income (Part VI, column (A), lines 3,4, and 7d). ........................ 131, 343. 197,319.
& | 11 Other revenue (Part VIll, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e)................ 4,940, 523.
12 Total revenue — add lines 8 through 11 (must equal Part VIii, column (A), line 12) ... .. 707,67717. 662,611,
13 Grants and similar amounts paid (Part X, column (A), lines 1-3). .. ..o ..
14 Benefits paid to or for members (Part IX, column (A), lined) . ........................
® 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) ... ... 706, 868. 712,297.
g 16a Professional fundraising fees (Part IX, column (A), line 11e) ................cocov.. ..
;5: b Total fundraising expenses (Part IX, column (D), line 25) 174,637. e
Y117 Other expenses (Part [X, column (A), lines 11a-11d, 11f-24e). ........................ 344,262. 363,971.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) ............. 1,051,130. 1,076, 268.
19 Revenue less expenses. Subtract line 18 fromline 12 ... ..., -343,453. -413,657.
5 § Beginning of Current Year End of Year
%1«3 20 Total assets (Part X, ine 16). .. ... ... o 6,664,768, 6,570, 645,
%g 21 Total liabilities (Part X, line 26). .. ... ... . . 256,115. 239,114,
fé 22 Net assets or fund balances. Subtract line 21 from line 20. ... ........ ... ... oo, 6,408, 653. 6,331,531.
|Part Il [Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is true, correct, and

complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Slgn Signature of officer DateI
Here Christina Cauble Treasurer
Type or print name and title
Preparer's name reparer's signature Date Check I__| if PTIN
Paid John E Baxter, CPA A iQ@thJ L Cla 2 2¢ et | self-employed P00728274
Preparer Firm's name Anderson & Bé’xter, Ltd
Use Only |fimsasress 12805 Highway 55 Suite 105 Firm'sEN 263892168
Minneapolis, MN 55441 Phoneno. 612~500-7612

May the IRS discuss this return with the preparer shown above? See instructions

B' Yes [_[ No

BAA For Paperwork Reduction Act Notice, see the separate instructions.

TEEA0101L 12/12/24
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Form 990 2024)  Friends & Co 41-0986200 Page 2
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line inthis Part 1. . ...
1 Briefly describe the organization's mission:

See Schedule 0

FOrm 990 0r 990-EZ2 ...ttt e [] Yes [x] Mo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... .. D Yes No

If "Yes," describe these changes on Schedule O.

4 Describe the organization's program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses,
and revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 835,266, including grants of $ ) (Revenue $ )
See_Schedule O

4¢ (Code: ) (Expenses $ including grants of  $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses  $ including grants of  $ ) (Revenue $ )
4e Total program service expenses 835, 266.
BAA TEEAQ102L 09/05/24 Form 990 (2024)




Form 990 2024) Friends & Co 41-0986200 Page 3

| Part IV | Checklist of Required Schedules

1 l§ t,?edoyga;{\ization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)? If "Yes, " complete
chedule

2 |s the organization required to complete Schedule B, Schedule of Contributors 7 See instructions. ......................

3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates
for public office? If "Yes, " complete Schedule C, Part ... ... . .. . . . . . e

4 Section 501(c)(3% organizations. Did the organization engage in lobbying activities, or have a section 501(h) election
in effect during the tax year? If "Yes, " complete Schedule C, Part 1. . .. . . e

5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues,
assessments, or similar amounts as defined in Revenue Procedure 98-197 If "Yes," complete Schedule C, Part il ... . ...

6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right
to prc;vide advice on the distribution or investment of amounts in such funds or accounts? If "Yes," complete Schedule D,
= T 3 R

7 Did the organization receive or hold a conservation easement, including easements to preserve open space, the
environment, historic land areas, or historic structures? If "Yes," complete Schedule D, Part Il .........................

8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /If “Yes,"
complete Schedule D, Part [11 . ... . .
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian
for amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation
services? If "Yes," complete Schedule D, Part IV . ... ... . . . . .
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? If "Yes," complete Schedule D, Part V. ... . .. . . . . . . . .
11 If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, Vi, VIII, IX,
or X, as applicable.

a Didlghe organization report an amount for land, buildings, and equipment in Part X, line 10? If "Yes,” complete Schedule
D, Part VI

b Did the organization report an amount for investments — other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIl. .. ... . . . .

¢ Did the organization report an amount for investments — program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 If "Yes," complete Schedule D, Part VIIl ... .. . .. . e,

d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported
in Part X, line 167 If "Yes," complete Schedule D, Part IX ... ... e

e Did the organization report an amount for other liabilities in Part X, line 257 If "Yes," complete Schedule D, Part X. ... ...

f Did the organization's separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? 'If "Yes," complete Schedule D, Part X. .. ..

12a Did the organization obtain separate, independent audited financial statements for the tax year? If "Yes," complete
Schedule D, Parts X! and XI!

b Was the organization included in consolidated, independent audited financial statements for the tax year? If "Yes, " and
Iif the organization answered "No" to line 12a, then completing Schedule D, Parts XI and XIl is optional . .................

13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E

14a Did the organization maintain an office, employees, or agents outside of the United States?

b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising,
business, investment, and program service activities outside the United States, or aggregate foreign investments valued
at $100,000 or more? If “Yes,” complete Schedule F, Parts 1 and IV, ... ... . ..o e

15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? /f "Yes," complete Schedule F, Parts Il and IV

16 Did the organization report on Part |X, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? If "Yes," complete Schedule F, Parts Il and IV

17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part X,
column (A), lines 6 and 11e? If "Yes," complete Schedule G, Part |. See INStrUCtions. . ... ...\ vov e

18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part Viil,
lines 1c and 8a? /f "Yes," complete Schedule G, Part I

19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIIi, line 9a?  /f "Yes,"
complete Schedule G, Part Il

b If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? .................

21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 17 If "Yes," complete Schedule |, Parts | and 1!

Yes | No
1 X
2| X
3 X
4 X
5 X
6 X
7 X
8 X
9 X
10 X
11a| X
11b X
11c X
11d X
1e| X
1nf| X
12a| X
12b X
13 X
14a X
14b X
15 X
16 X
17 X
18 X
19 X
20a X
20b
21 X

BAA TEEAQ103L 09/05/24

Form 990 (2024)



Form 990 (2024) Friends & Co 41-0986200 Page 4
[Part IV_[Checklist of Required Schedules (confinued)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on Part IX,
column (A), line 27 If "Yes," complete Schedule |, Parts and Il ... ... .. . . . . . . . . . . 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5, about compensation of the organization's current
and former officers, directors, trustees, key employees, and highest compensated employees?  /f "Yes, " complete

Schedule J. ... 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of
the last day of the year, that was issued after December 31, 20027 If "Yes, " answer lines 24b through 24d and

complete Schedule K. If "NO," go to lIN€ 252 ... ... . ... 0. e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? ................... 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt DONAS? . ... oo 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ,................. 24d
25a Section 501(c)(3), 501(c)4), and 501(c)29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part|....... .. ... ... ......... 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization's prior Forms 990 or 990-EZ?  If "Yes," complete
Schedule L, Part . ... . 25b X

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to an¥ current or
former officer, director, trustee, key emplo;/ee, creator or founder, substantial contributor, or 35% controlled entity
or family member of any of these persons? If “Yes," complete Schedule L, PartIl. ...... ... .. . . . . ... . . i i, 26 X

27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key
employee, creator or founder, substantial contributor or employee thereof, a grant selection committee
member, or to a 35% controlled entity (including an employee thereof) or family member of any of these
persons? If "Yes," complete Schedule L, Part lIl. .. ... .. . . . . . . . . e 27 X

28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions).

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor?  /f

"Yes," complete Schedule L, Part IV .. ... . . . 28a X
b A family member of any individual described in line 28a? If "Yes, " complete Schedule L, Part IV. .. ..................... 28b X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b?  If "Yes,"
complete Schedule L, Part IV. . . . . ... . 28¢ X
29 Did the organization receive more than $25,000 in noncash contributions? /f "Yes, " complete Schedule M . .............. 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? If "Yes," complete Schedule M ... . . .. . . . . . . . . 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? If "Yes," complete Schedule N, Part | .. ... .. 31 X

32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? /f "Yes," complete
Schedule N, Part 1. . 32 X

33 Did the organization own 100% of an entity disregarded as seBarate from the organization under Regulations sections

301.7701-2 and 301.7701-3? If "Yes, " complete Schedule R, Part ] ........ ... . . . . .o 33 X
34 Was the organization related to any tax-exempt or taxable entity? If "Yes, " complete Schedule R, Part li, ili, or IV,

and Part V, line T. ... 34 X
35a Did the organization have a controlled entity within the meaning of section 5120)(13)7 ... oot 35a X

b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled
entity within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, line 2...... ... . .. ..o oo\, 35b

36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related
organization? /f "Yes," complete Schedule R, Part V, line 2.. . . . . . . . . . . 36 X

37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization and that is
treated as a partnership for federal income tax purposes? If "Yes," complete Schedule R, Part VI . ..................... 37 X

38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?7

Note: All Form 990 filers are required to complete Schedule O ... . ... .. i 38 X
Part V |Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line inthis Part V .. ... D
Yes | No
Ta Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable ............... 1a 4
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ............ 1b 0

¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming :
(gambling) winnings to prize WINNerS? ... .. T 1c; X

BAA TEEADT04L  09/05/24 Form 990 (2024)




Form 990 (2024)  Friends & Co 41-0986200 Page 5
|PartV | Statements Regarding Other IRS Filings and Tax Compliance (continued)
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax State-
ments, filed for the calendar year ending with or within the year covered by this return .. ... 2a 12t |
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? ............... 2| X
3a Did the organization have unrelated business gross income of $1,000 or more during the year? ........................ 3a X
b If "Yes," has it filed a Form 990-T for this year? If "No" to line 3b, provide an explanation on Schedule 0. . .. . ... ... . . . . . e, 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? .......... 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? .................... 5a X
b Did any taxable party notify the organization that it was or is a party {0 a prohibited tax shelter transaction? ............. 5b X
¢ If "Yes," to line 5a or 5b, did the organization file FOrm 8886-T7 .. ...\ttt e e, 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization
solicit any contributions that were not tax deductible as charitable contributions? ......... .. ... ... .. . . 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts were
not tax deductible? . . . . 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive ag)ayment in excess of $75 made partly as a contribution and partly for goods and
services provided to the payor? . ... ... 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? .......................... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required to file
FOMM 82827, 7c X
d If "Yes," indicate the number of Forms 8282 filed during theyear ................... ...... | 7d | :
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? ........... 7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ............... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899
AS TEAUINEA? . L 79
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a
FOrm B008-C L 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the sponsoring
organization have excess business holdings at any time during the year? ... ... ... . . . . 8
9 Sponsoring organizations maintaining donor advised funds. .
a Did the sponsoring organization make any taxable distributions under section 49667 . ... ........ .. 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? ...................... 9h
10 Section 501(c)7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIII, line 12 .. .................... 10a
b Gross receipts, included on Form 990, Part Vi, line 12, for public use of club facilities . . . . . 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders ............. ... ... ... oo 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources
against amounts due or received fromthem.) ...... .. .. . .. ..., 11b
12a Section 4947(a)(1) non-exempt charitable trusts. is the organization filing Form 990 in lieu of Form 10417 ............... 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... ... I 12b|
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more thanone state? ........ ... ... ... . i, 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in
which the organization is licensed to issue qualified health plans ..... ... ... ........... 13b
¢ Enter the amount of reserves onhand............ ... .. ... .. ... ... ... 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? ............................ 14a X
b If "Yes," has it filed a Form 720 to report these payments? If "No," provide an explanation on Schedule O............... 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? ... ... ... .. . 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? ........... 16 X
If "Yes," complete Form 4720, Schedule O.
17  Section 501(c)21) organizations. Did the trust, or any disqualified or other person, engage in any activities that would
result in the imposition of an excise tax under section 4951, 4952, or 49537 ... ..o\t 17
If "Yes," complete Form 6069. .
BAA TEEAO105L 09/05/24 Form 990 (2024)



Form 990 (2024) Friends & Co 41-0986200 Page 6

Part VI |Governance, Management, and Disclosure. For each "Yes" response to lines 2 through 7b below, and for
a "No" response to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on
Schedule O. See instructions.
Check if Schedule O contains a response or note to any line inthis Part VI . ... ..o oo

Section A. Governing Body and Management

Yes | No
Ta Enter the number of voting members of the governing body at the end of the tax year ...... 1a 8 ‘
If there are material differences in voting rights among members
of the governing body, or if the governing body delegated broad
authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent .. ... 1b 7
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? ... ... . 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? ......................... 3 X
4 Did the organization make any significant changes to its governing documents
since the prior Form 990 was filed? .. ... .. 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? ............... 5 X
6 Did the organization have members or StockhOIdeIS? ... ... o i 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or more
members of the governing Dody T ... . 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members,
stockholders, or persons other than the governing body? .. ... ... i 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by
the following:
a The GOVEININg bOTY ? . o 8a| X
b Each committee with authority to act on behalf of the governing body? . ... ... ... . . . . i, 8b| X
9 Is there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the
organization's mailing address? If "Yes, " provide the names and addresses on Schedule O . ........................... 9 X
Section B. Policies (This Section B requests information about policies not required by the Internal Revenue Code.)
Yes | No
10a Did the organization have local chapters, branches, or affiliates? . ... i 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates, and branches to ensure their
operations are consistent with the organization’s exempt pUIPOSESY. . . .. . . . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form?. . ... ... ........ .. ... Ta| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990. See Schedule O
12a Did the organization have a written conflict of interest policy? #f "No," goto line 13. ... .. .o 12a| X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise
to conflictS? o 12b| X
c Did the organization regularly and consistently monitor and enforce compliance with the policy?  /f "Yes," describe on
Schedule O how this was done ....Se€.Schedule O . ... ... ... ... 12| X
13 Did the organization have a written whistleblower policy? ... ... .. ... ... . . 13 X
14 Did the organization have a written document retention and destruction policy? ......... ... ... .. . i i 14 X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official ... See. Schedule. O................... ... 15a| X
b Other officers or key employees of the organization . ... .. ... . ... . . . . . 15b X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year?. ... .. 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its
participation in joint venture arrangements under applicable federal tax law, and take steps to safeguard the
organization's exempt status with respect to such arrangements? ... ... .. . . i 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed MN

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only)
available for public inspection. Indicate how you made these available. Check all that apply.

D Own website Another's website Upon request Other (explain on Schedule O) See Sch. O
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial statements available to
the public during the tax year. See Schedule 0O

20 State the name, address, and telephone number of the person who possesses the organization's books and records.

James Falvey 2550 University Ave W St Paul MN 55114 (612) 746-0753
BAA TEEAO106L 09/05/24 Form 990 (2024)




Form 930 2024) Friends & Co 41-0986200 Page 7

Part VIl | Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated Employees, and
Independent Contractors

Check if Schedule O contains a response or note to any line inthis Part VIl ... oo D
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the
organization's tax year.
¢ List all of the organization's current officers, directors, trustees (whether individuals or organizations), regardiess of amount of
compensation. Enter -0- in columns (D), (E), and (F) if no compensation was paid.
¢ List all of the organization's current key employees, if any. See the instructions for definition of "key employee."

® List the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee)

who received reportable compensation (box 5 of Form W-2, box 6 of Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000
from the organization and any related organizations.

® List all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000
of reportable compensation from the organization and any related organizations.

® List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the
organization, more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

D Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

©
A (B) | (do not check more than one (D) €) )
Name and title Average | D9X: unless person is both an Reportable Reportable Estimated amount
foull LRSS | AR | ARt | ot o
sy D283\ Eda g e | N GRETT | Ramne
?éi;st;gr g g %T- s é ‘% % = organizations
organiza- et B 5} o
W | gls| B 2
st | &g
3 8
2
_(_James Falvey ___________ | 40
Executive Dir. 0 X 115,649. 0. 3,525,
_@ Hailey Bailey ____________ _1
President 0 X X 0. 0. 0.
_® Dominic Korbel ________ | 1
Vice President 0 X X 0. 0. 0.
_® Heather Britt, MPH, PhD | 1
Secretary 0 X X 0. 0 0
_® Larry Fasching ___________ _1
Treasurer 0 X X 0. 0 0
_®_ Cristina Cauble ___________ _1
Director 0 X 0. 0 0
_@_Norm Morris ___________ _1
Director 0 X 0. 0 0
_® Danielle Salisbury = ___ | _1_
Director 0 X 0. 0 0
e ———
(10)
oy N
G
a e
a@
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Form 990 (2024) Friends & Co 41-0986200 Page 8
[Part VII | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continved)

©
Positi
* . ® (do not chec?(ng?e than one © €) )
Name and title Average box, unless person is both an Reportable Reportable Estimated amount
o, | e ond s drecorlntes) | copensaton o || oo |l
per week o & olxjezla 571099~ 571099 compensation from
Jistany o2 ol 22 B8 § S0 NE) MISC/1099-NEC) the arganization
related {3 & Ele S SR e organizations
organiza- |g 5|9 % |8 n
bolow | 9|2 21 3
dotted o 3 ® @
ling) ala 3
i i
K U R
aw@ ]
a ] o
@
a@“
@ e
ey ]
@
@ ] ——
@y ] ——
@ ] e
1b Subtotal ......... ... .., 115,649, 0. 3,525,
¢ Total from continuation sheets to Part VI, Section A ... ................ ... ... 0. 0. 0.
d Total (add lineslband1c). .............. ... . ... ... .. .. ... ... ... 115, 649. 0. 3,525.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable compensation
from the organization 1
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee
on line 1a? If "Yes, "complete Schedule J for such individual ... . ... . . . . . . . . . . . 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from
the organization and related organizations greater than $150,0007 /f "Yes," complete Schedule J for .
such individual. . . ... . e 4 X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual
for services rendered to the organization? If "Yes," complete Schedule J for SUCh Person . .. ...........ooovuvnennn . 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of
compensation from the organization. Report compensation for the calendar year ending with or within the organization's tax year.
(A) ) _ ©
Name and business address Description of services Compensation

2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization 0 ! )
BAA TEEAO108L 09/05/24 Form 990 (2024)




Form 990 (2024)

Friends & Co

41-0986200

Part VIIl | Statement of Revenue

Check if Schedule O contains a response or note to any line in this Part VIII

A)
Total revenue

(B)
Related or
exempt
function
revenue

©)
Unrelated
business
revenue

excluded from tax
under sections
512-514

Contributions, Gifts, Grants,
and Other Similar Amounts

1a

-0 0 06 o

Federated campaigns......... 1a

464,769.

Membership dues............. 1b

Fundraising events. .. ......... 1c

Related organizations......... 1d

Government grants (contributions). . . . Te

All other contributions, gifts, grants, and
similar amounts not included above. . . f

Noncash contributions included in
linesta-1f..................... 1g

464,769.

Program Service Revenue

2a

a -~ o o 0 o

Business Code

All other program service revenue.. . ..

Total. Add lines 2a-2f ..............................

Other Revenue

6a

(1]

7a

9a

10a

b Less: rental expenses | 6b

b Less: cost of goods sold. . . .. 10b
¢ Net income or (loss) from sales of inventory . .........

Investment income (including dividends, interest, and
other similar amounts) . ............................

Income from investment of tax-exempt bond proceeds
Royalties .. ....... ... . .. .

203, 660.

203,660.

(i} Real (iiy Personal

Grossrents ........ 6a

Rental income or (loss) | 6¢

Net rental income or (loss). .............

(i) Securities (ii) Other

Gross amount from

sales of assets
other than inventory

7a 37,994.

Less: cost or other basis
and sales expenses 7b

44,335,

Gain or (loss). . ... .. 7c

-6,341.

Netgainor (loss)................. i it

~6,341.

Gross income from fundraising events
(not including $
of contributions reported on line 1c).

See Part IV, line18. . ........... 8a

Less: direct expenses....... 8b

6,341,

¢ Net income or (loss) from fundraising events .........

Gross income from gaming activities.
See Part IV, line19............. 9a

Less: direct expenses....... 9b

Net income or (loss) from gaming activities. ..........

Gross sales of inventory, less. .. ...
returns and allowances. . ... ... .. 10a

Business Code

Miscellaneous
Revenue

11a

o o T

o

Other revenue

523.

523.

523.

12

662,611.

197,842,

0

BAA

TEEAO0109L. 09/05/24

Form 990 (2024)



Form 990 (2024)

Friends & Co

41-0986200

Page 10

| Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do

not include amounts reported on lines

6b, 7b, 8b, 9b, and 10b of Part VIII.

A)
Total expenses

®
Program service
expenses

©
Management and

D)
Fundraising
expenses

1

10
11

Grants and other assistance to domestic
organizations and domestic governments.
SeePartIV,line21 .......................

Grants and other assistance to domestic
individuals. See Part IV, line22.............

Grants and other assistance to foreign
organizations, foreign governments, and for-
eign individuals. See Part IV, lines 15 and 16

Benefits paid to or for members ............

Compensation of current officers, directors,
trustees, and key employees ...............

Compensation not included above to
disqualiﬁedgersons (as defined under
section 4958(f)(1)) and persons described

in section 4958(c)(R)B) . ... ... ...

Other salaries andwages ..................

Pension plan accruals and contributions
(include section 401 (k) and 403(b)
employer contributions)......... ... ..., ..

Other employee benefits .. .................
Payrolltaxes .............................
Fees for services (nonemployees):

a Management ........... ... ... ... ... ..

c Accounting................ . ...l
dLobbying...................
e Professional fundraising services. See Part IV, line 17 . ..
f Investment managementfees ........... ...

9 Other. (If line 11g amount exceeds 10% of line 25, column

(), amount, list line 11q expenses on Schedule 0.) . . . .

12  Advertising and promotion. .................

13

Officeexpenses...........................

14 Information technology. ....................

15
16

Royalties. ................................
Occupancy ..o

17 Travel ...
18 Payments of travel or entertainment

expenses for any federal, state, or local
public officials ............... ... ... ...,

Conferences, conventions, and meetings . ...
Interest . ............. . ... ..

Payments to affiliates. . ....................

Insurance............ ... ... ... ... ...

20
21
22 Depreciation, depletion, and amortization . . . .
23
24

Other expenses. ltemize exFenses not
covered above. (List miscellaneous expenses
on line 24e. If line 24e amount exceeds 10%
of line 25, column éA?, amount, list line 24e
expenses on Schedule ©.) ............. ...

25  Total functional expenses. Add lines 1 through 2de. . ..

general expenses

119,174.

95, 340.

11,917.

11,9817,

0.

0

479,944.

382,445.

10,572,

86,927.

19,011.

15,023.

534.

3,454.

51,562.

39,000.

3,241.

9,321.

42,606.

33,899.

1,629.

7,078.

12,749.

12,749.

106,0091.

78,345,

16,788.

10,958,

78,833.

52,679.

2,059.

24,0095,

84,896.

69,132.

2,863.

12,901,

6,300.

5,281,

274.

745.

25,909.

20,417.

1,421.

4,071,

41,213.

37,536.

2,163.

1,514,

7,596,

5,785,

155.

1,656.

384,

384,

1,076,268,

835,266.

66,365.

174,637,

26 Joint costs. Complete this line only if

the organization reported in column (B)

joint costs from a combined educational
campaign and fundraising solicitation.

Check here if following

SOP 98-2 (ASC 958-720). .. ................

BAA

TEEAO0110L 09/05/24

Form 990 (2024)



Form 990 (2024)  Friends & Co 41-0986200 Page 1

Part X - |Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

G (8
Beginning of year End of year
1 Cash — non-interest-bearing. .......... . .. . . . . . 146,061.] 1 31,843.
2 Savings and temporary cashinvestments ............... ... ... .. ... ., 2
3 Pledges and grants receivable, net ............ .. 9,387.| 3
4 Accountsreceivable, net....... ... . 4
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ...................... 5
6 Loans and other receivables from other disqualified persons (as defined under .
section 4958(f)(1)), and persons described in section 4958(C)3)B) ... .r.v.. ... 6
7 Notes and loans receivable, net............... ... ... 0 i 7
..3 8 Inventoriesforsaleoruse........... ... . ... . 8
#| 9 Prepaid expenses and deferred charges ................. ... i, 63,631.] 9 73,977.
< 10a Land, buildings, and equipment: cost or other basis. :
Complete Part VI of Schedule D.................. .. 10a 174,707. L : : :
b Less: accumulated depreciation.................... 10b 119,867. 87,192.|10¢c 54,840.
11 Investments — publicly traded securities .................. .. .. ... .. .. ... . ... 6,138,944.| 1 6,226,548,
12  Investments ~ other securities. See Part IV, line 11.............. ... ... ... ... 12
13 Investments — program-related. See Part IV, line 11 .......... ... .. .. ... ... 13
14 Intangible assets . .......... . . 14
15 Otherassets. See Part IV, line T1........ . .. ... oo 219,553,115 183,437.
16 Total assets. Add lines 1 through 15 (must equal ine 33) ..................... .. 6,664,768.| 16 6,570, 645.
17 Accounts payable and accrued expenses. ...........oovinrsiienn 36,565.|17 55,677.
18 Grantspayable. ... . ... .. 18
19 Deferredrevenue. ... ... 19
20 Tax-exemptbond liabilities . ........ ... . ... ., 20
g 21 Escrow or custodial account liability. Complete Part IV of Schedule D ........ ... 21
£ | 22 Loans and other payables to any current or former officer, director, trustee,
8 key employee, creator or founder, substantial contributor, or 35%
g controlled entity or family member of any of these persons .. .................... 22
23 Secured mortgages and notes payable to unrelated third parties ................. 23
24 Unsecured notes and loans payable to unrelated third parties ................... 24
25 Other liabilities (including federal income tax, payables to related third parties,
and other liabilities not included on lines 17-24). Complete Part X of Schedule D .. 219,550.| 25 183,437.
26 Total liabilities. Add lines 17 through 25.. ............ ... .. .. .. . . . . 256,115, 26 239,114.
0 Organizations that follow FASB ASC 958, check here
§ and complete lines 27, 28, 32, and 33. e )
% 27 Net assets without donor restrictions. ........... ... ... ... ... . . . . . . . ... 5,691,778.| 27 5,568,453.
0| 28 Net assets with donor restrictions. . ............ ... ... .. . . 716,875.| 28 763,078.
.g Organizations that do not follow FASB ASC 958, check here D
[ and complete lines 29 through 33.
6 29 Capital stock or trust principal, or current funds..................0o i 29
2 30 Paid-in or capital surplus, or land, building, or equipment fund ................ .. 30
§ 31 Retained earnings, endowment, accumulated income, or other funds ............. 31
% 32 Total netassets or fund balances ............ ... ... . . 6,408,653.| 32 6,331,531.
< | 33 Total liabilties and net assets/fund balances................................... 6,664,768.] 33 6,570, 645.
BAA TEEAOT1IL  09/05/24 Form 990 (2024)



Form 990 (2024) Friends & Co 41-0986200 Page 12
Part Xl |Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line inthis Part XI ..., D
1 Total revenue (must equal Part VIlI, column (A), line 12) .............. 1 662,611.
2 Total expenses (must equal Part X, column (A), iNe 25) .. ... .o 2 1,076,268.
3 Revenue less expenses. Subtract line 2 from line 1 ... . ... o e 3 -413,657.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) .................. 4 6,408,653,
5 Net unrealized gains (10SSES) ON INVESIMENTS. . .. ... ot 5 336,535,
6 Donated services and use of facilities. ... ........ ... . . 6
7 INVESIMENt XPENSES . . ... i 7
8 Prior period adjustments . .. ... 8
9 Other changes in net assets or fund balances (explain on Schedule O) . ..........oviie il 9 0.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
column (B)) ... T 10 6,331,531,
Part XlI |Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xil .. ...t
Yes | No
1 Accounting method used to prepare the Form 990: DCash Accrual DOther
If the organization changed its method of accounting from a prior year or checked "Other," explain
on Schedule O.
2a Were the organization's financial statements compiled or reviewed by an independent accountant? ..................... 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both.
Separate basis D Consolidated basis D Both consolidated and separate basis
b Were the organization's financial statements audited by an independent accountant? ...................ooorin i 2b| X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate
basis, consolidated basis, or both.
Separate basis DConsolidated basis D Both consolidated and separate basis
¢ If "Yes" to line 2a or 2b, does the or?anization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? ................... .. .. .. 2c| X
If the organization changed either its oversight process or selection process during the tax year, explain
on Schedule O. See Schedule 0O
3a As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Uniform
Guidance, 2 C.F.R. Part 200, Subpart F2 ... .. T 3a X
b If *Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ................o.vein.i. 3b

BAA TEEAO112L  09/05/24

Form 990 (2024)



SCHEDULE A
(Form 990)

Department of the Treasury
Internal Revenue Service

OMB No. 1545-0047

2024

Open to Public
Inspection

Public Charity Status and Public Support

Complete if the organization is a section 501(c)3) organization or a section
4947(a)(1) nonexempt charitable trust.

Attach to Form 990 or Form 990-EZ.
Go to www.irs.gov/Form990 for instructions and the latest information.

Name of the organization

Friends & Co

Employer identification number

41-0986200

[Part] |Reason for Public Charity Status. (All organizations must complete this part.) See instructions.

The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)

1 A church, canvention of churches, or association of churches described in  section 170(b)}1XAX).
2 A school described in section 170(bX1)XAXii). (Attach Schedule E (Form 990).)
3 A hospital or a cooperative hospital service organization described in section 170(b)T ) AXiii).
4 A medical research organization operated in conjunction with a hospital described in  section 170(b)(1)AXiii). Enter the hospital's
name, city, and state:
5 An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)}A)(iv). (Complete Part Il.)
6 D A federal, state, or local government or governmental unit described in section 170(b)TXAXV).
7 An organization that normally receives a substantial part of its support from a governmental unit or from the general public described
in section 170(b)(1)AXVi). éomplete Part Il.)
8 A community trust described in section 170(b)1)AXvi). (Complete Part I1.)
9 D An agricultural research organization described in section 170(b)}1)(AXix) operated in conjunction with a land-grant college
or university or @ non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
TSy e

10 D An organization that normally receives (1) more than 33-1/3% of its support from contributions, membership fees, and gross receipts
from activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33-1/3% of its support from gross
investment income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after
June 30, 1975. See section 509(a)(2). (Complete Part I11.)

n An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 An organization organized and operated exciusively for the benefit of, to perform the functions of, or to carry out the purposes of one
or more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 09(a)(3). Check the box on
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving the supported

organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting organization.
complete Part IV, Sections A an

b D Type ll. A supporting organization supervised or controlled in connection with
management of the supporting organization vested in the same persons that

You must
dB.

its supported organization(s), by having control or

control or manage the supported organization(s). You

must complete Part IV, Sections A and C.

Type lil functionally integrated. A supporting organization o
organization(s) (see instructions). You must complete Part

Type lll non-functionall¥
functionally integrated.

erated in connection with, and functionally integrated with, its supported
V, Sections A, D, and E.

integrated. A supporting organization operated in connection with its supported organization(s) that is not
he organization generally must satisfy a distribution requirement and an attentiveness requirement (see

instructions). You must complete Part IV, Sections A and D, and Part V.

c

d

e Check this
integrated,

f Enter the num

g Provide the fol

box if the organization received a written determination from the IRS that
or Type Il non-functionally integrated supporting organization.

ber of supported organizations .. ....... ...
lowing information about the supported organization(s).

itis a Type |, Type I, Type Il functionally

(i) Name of supported organization

(i) EIN (v) Amount of monetary

?ii) Type of organization
support (see instructions)

described on lines 1-10
above (see instructions))

(vi) Amount of other
support (see instructions)

(iv) Is the
organization listed
in your governing

document?

Yes No

A

®

©

()

)

Total

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ.

Schedule A (Form 990) 2024

TEEAO401L  01/02/25



Schedule A (Form 990) 2024 Friends & Co 41-0986200 Page 2
Part Il |Support Schedule for Organizations Described in Sections 170(b)(1)XAXiv) and 170(b)(1XA)Xvi)

(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part [ll, If the
organization fails to qualify under the tests listed below, please complete Part 111.)

Section A. Public Support

Calendar year (o fiscal year
beginningyin) ( y (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants."). ... . ... 782,382./5,876,241. 507,253. 571, 394. 464,769.| 8,202,039,

2 Tax revenues levied for the
organization's benefit and
either paid to or expended
onitsbehalf.................. 0.

3 The value of services or
facilities furnished by a
governmental unit to the
organization without charge . . .. 0.

4 Total. Add lines 1 through 3. . .. 782,382.15,876,241, 507,253. 571,394, 464,769.1 8,202,039.

5 The portion of total :
contributions by each person
(other than a governmental
unit or publicly supported
organization) included on line 1
that exceeds 2% of the amount :
shown on line 11, column (). . .. ‘ o , e 0.

6 Public support. Subtract line 5 L B ‘
fromlined................ ... : : : 8,202,039.
Section B. Total Support

g:g;:gfn'gyﬁsf (or fiscal year (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 () Total
7 Amounts from line4........... 782,382.|5,876,241. 507, 253. 571,394. 464,769.| 8,202,0309.

8 Gross income from interest,
dividends, payments received
on securities loans, rents,
royalties, and income from

similar sources................ 640,135.| -157,851. 198,503. 131,343. 203,660.] 1,015,790.

9 Net income from unrelated
business activities, whether or
not the business is regularly
carriedon.................... 0.

10 Other income. Do not include
gain or loss from the sale of

capital assets (Explain i

PartVl-)-s-se-ee---art-nVIm- 2,400. 1,667. 1,960. 4,940. 523. 11,490.
11 Total support. Add lines 7 : 1 1o

through 10.................... : ' = : S 9,229,319,
12 Gross receipts from related activities, etc. (see instructions) ............coo oo [ 12 0.
13 First5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check thisbox and stop here ....... ... .. . .. . . . . . . . . . . D

Section C. Computation of Public Support Percentage

14 Public support percentage for 2024 (line 6, column (f), divided by fine 11, column ®) .. ... .o orrnnn ..., 14 88.87%
15 Public support percentage from 2023 Schedule A, Part I, line 14. .. ... .. ... . i i 15 90.52 %

16a 33-1/3% support test—2024. |f the organization did not check the box on line 13, and line 14 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization .. .............ovuirnernoe

b 33-1/3% support test—2023. If the organization did not check a box on line 13 or 16a, and line 15 is 33-1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization .. ............coerrerr e D

17a 10%-facts-and-circumstances test—2024. If the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10%
or more, and if the organization meets the facts-and-circumstances test, check this box and _stop here. Explain in Part Vi how
the organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization ............... D

b 10%-facts-and-circumstances test—2023. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10%
or more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions ........ H

BAA TEEA0402L. 08/30/24 Schedule A (Form 990) 2024



Schedule A (Form 990) 2024 Friends & Co 41-0986200 Page 3
Partlil |Support Schedule for Organizations Described in Section 509(a)(2)

(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part I1. If the organization
fails to qualify under the tests listed below, please complete Part 11.)

Section A, Public Support

Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 (e) 2024 (f) Total
1 Gifts, grants, contributions,
and membership fees
received. (Do not include
any "unusual grants.)........
2 Gross receipts from admissions,
merchandise sold or services
performed, or facilities
furnished in any activity that is
related to the organization's
tax-exempt purpose .. ........
3 Gross receipts from activities
that are not an unrelated trade
or business under section 513 .
4 Tax revenues levied for the
organization's benefit and
either paid to or expended on
itsbehalf....................
5 The value of services or
facilities furnished by a
governmental unit to the
organization without charge . ..

6 Total. Add lines 1 through 5 ...

7a Amounts included on lines 1,
2, and 3 received from
disqualified persons ..........

b Amounts included on lines 2
and 3 received from other than
disqualified persons that
exceed the greater of $5,000 or
1% of the amount on line 13
fortheyear..................

¢ Addlines7aand7b..........

8 Public support. (Subtract line
7cfromline6.)..............

Section B. Total Support

Calendar year (or fiscal year beginning in) (a) 2020 (b) 2021 (c) 2022 (d) 2023 {e) 2024 () Total
9 Amounts fromline6..........

10a Gross income from interest, dividends,
payments received on securities loans,
rents, royalties, and income from
similarsources . . ...............

b Unrelated business taxable

income (less section 511
taxes) from businesses
acquired after June 30, 1975. ..

¢ Add lines 10aand 10b........

11 Net income from unrelated business
activities not included on line 10,
whether or not the business is
regularly carriedon..............

12 Other income. Do not include
gain or loss from the sale of
capital assets (Explain in
PartVIY ... ... ...,

13 Total support. (Add lines 9,
10c, 11, and 12)..............

14 First 5 years. If the Form 990 is for the organization's first, second, third, fourth, or fifth tax year as a section 501(c)(3)
organization, check this box and stop here D

Section C. Computation of Public Support Percentage

15 Public support percentage for 2024 (line 8, column (f), divided by line 13, column (A) ... ... oo ... 15 %

16 Public support percentage from 2023 Schedule A, Part lIl, INe 15 . ... ..o 16 %
Section D. Computation of Investment Income Percentage

17 Investment income percentage for 2024 (line 10c, column (f), divided by line 13, column () .................... 17 %

18 Investment income percentage from 2023 Schedule A, Part Ill, ine 17. .. ... oo 18 %

19a 33-1/3% support tests—2024. If the organization did not check the box on line 14, and line 15 is more than 33-1/3%, and line 17
is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization

b 33-1/3% support tests—2023. I the organization did not check a box on line 14 or line 19a, and line 16 is more than 33-1/3%, and
line 18 is not more than 33-1/3%, check this box and stop here. The organization qualifies as a publicly supported organization......... H

20 Private foundation. !f the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions
BAA TEEAQ403L 08/30/24 Schedule A (Form 990) 2024




Schedule A (Form 990) 2024 Friends & Co 41-0986200 Page 4

Part IV |Supporting Organizations
omplete only if you checked a box on line 12 of Part |. If you checked box 12a, Part |, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part I, complete
Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)

Section A. All Supporting Organizations

Yes | No

1 Are all of the organization's supported organizations listed by name in the organization's governing documents?
If "No," describe in Part VI how the supported organizations are designated. If designated by class or purpose, describe
the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status under section
509(a)(1) or (2)7 If "Yes," explain in Part VI how the organization determined that the supported organization was
described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer lines 3b
and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (&), or (6) and

satisfied the public support tests under section 509(a)(2)? If "Yes," describe in Part VI when and how the organization
made the determination . 3b

¢ Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)
purposes? If "Yes," explain in Part VI what controls the organization put in place to ensure such use. 3c

4a Was any supported organization not organized in the United States (*foreign supported organization)? If "Yes" and
if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a

b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign supported
organization? If "Yes, " describe in Part VI how the organization had such control and discretion despite being controlled k
or supervised by or in connection with its supported organizations . 4b

(2]

Did the organization support any foreign supported organization that does not have an IRS determination under
sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used to ensure that ‘
all support to the foreign supported organization was used exclusively for section 170(c)(2)(B) purposes. 4c

5a Did the organization add, substitute, or remove any supported organizations during the tax year? If "Yes," answer lines
5b and 5¢ below (if applicable). Also, provide detail in Part VI, including () the names and EIN numbers of the
supported organizations added, substituted, or removed; (i) the reasons for each such action; (iii) the
authority under the organization's organizing document authorizing such action; and (iv) how the action was

accomplished (such as by amendment to the organizing document) . 5a
b Type | or Type ll only. Was any added or substituted supported organization part of a class already designated in the

organization's organizing document? 5b
¢ Substitutions only. Was the substitution the result of an event beyond the organization's control? 5¢

6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (i) its supported organizations, (ii) individuals that are part of the charitable class benefited by one
or more of its supported organizations, or (jii) other supporting organizations that also support or benefit one or more of
the filing organization's supported organizations? /f "Yes," provide detail in Part VI. 6

7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? If "Yes, " complete Part | of Schedule L (Form 990) . 7

8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described on fine 77 If "Yes,"
complete Part | of Schedule L (Form 990). 8

9a Was the organization controlled directly or indirectly at any time during the tax year by one or more disqualified persons,
as defined in section 4946 (other than foundation managers and organizations described in section 509(a)(1) or (2))?
If "Yes, " provide detail in Part VI. 9a

b Did one or more disqualified persons (as defined on line 9a) hold a controlling interest in any entity in which the
supporting organization had an interest? If “Yes," provide detail in Part VI. 9%

¢ Did a disqualified person (as defined on line 9a) have an ownership interest in, or derive any personal benefit from,
assets in which the supporting organization also had an interest? If "Yes," provide detail in Part VI. 9¢

10a Was the organization subject to the excess business holdings rules of section 4943 because of section 4943(f) (regarding

certain Type |l supporting organizations, and all Type lI non-functionally integrated supporting organizations)? /f "Yes,"
answer line 10b below. 10a

b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to determine
whether the organization had excess business holdings.) 10b

BAA TEEA0404L  08/30/24 Schedule A (Form 990) 2024



Schedule A (Form 990) 2024 Friends & Co 41-0986200 Page 5
|Part IV_[Supporting Organizations (continued)

Yes | No

11 Has the organization accepted a gift or contribution from any of the following persons?

a A person who directly or indirectly controls, either alone or together with persons described on lines 11b and 11¢ below, :
the governing body of a supported organization? 1a

b A family member of a person described on line 11a above? 11b

€ A 35% controlled entity of a person described on line 11a or 11b above? If "Yes" to line 11a, 115, or 11c, provide detail in Part VI. Tic
Section B. Type | Supporting Organizations

Yes | No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one
or more supported organizations have the power to regularly appoint or elect at ieast a majorify of the organization's
officers, directors, or trustees at all times during the tax year? If "No," describe in Part VI how the supported
organization(s) effectively operated, supervised, or controlled the organization's activities. If the organization had more
than one supported organization, describe how the powers to appoint and/or remove officers, directors, or trustees
were allocated among the supported organizations and what conditions or restrictions, if any, applied to such powers
during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported organization(s)
that operated, supervised, or controlled the supporting crganization? If "Yes, " explain in Part VI how providing such
benefit carried out the purposes of the supported organization(s) that operated, supervised, or controlled the
supporting organization. 2

Section C. Type Il Supporting Organizations

Yes | No

1 Were a majority of the organization's directors or trustees during the tax year also a majority of the directors or trustees
of each of the organization's supperted organization(s)? If "No," describe in Part VI how control or management of the
supporting organization was vested in the same persons that controlled or managed the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization's tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization's governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization's officers, directors, or trustees either (i) appointed or elected by the supported
organization(s), or (i) serving on the governing body of a supported organization? If "No," explain in Part VI how
the organization maintained a close and continuous working relationship with the supported organization(s). 2

3 By reason of the relationship described on line 2, above, did the organization's supported organizations have a significant
voice in the organization's investment policies and in directing the use of the organization's income or assets at
all times during the tax year? If "Yes," describe in Part VI the role the organization's supported organizations played
in this regard. 3

Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).

a D The organization satisfied the Activities Test. Complete line 2 below.
b D The organization is the parent of each of its supported organizations. Complete line 3 below.

[ D The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).

2 Activities Test. Answer lines 2a and 2b below. Yes | No

a Did substantially all of the organization's activities during the tax year directly further the exempt purposes of the
supported organization(s) to which the organization was responsive? If “Yes, " then in Part VI identify those supported
organizations and explain how these activities directly furthered their exempt purposes, how the organization was
responsive to those supported organizations, and how the organization determined that these activities
constituted substantially all of its activities. 2a

b Did the activities described on line 2a, above, constitute activities that, but for the organization's involvement, one or
more of the organization's supported organization(s) would have been engaged in? I "Yes," explain in Part VI the
reasons for the organization's position that its supported organization(s) would have engaged in these activities
but for the organization's involvement, 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors,

or trustees of each of the supported organizations? If "Yes" or "No," provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the palicies, programs, and activities of each of its :
supported organizations?If "Yes," describe in Part VI the role played by the organization in this regard. 3b

BAA TEEAQ405L 01/02/25 Schedule A (Form 990) 2024



Schedule A (Form 990) 2024 Friends & Co

41-0986200 Page 6

Part V [Type lll Non-Functionally Integrated 509(a)(3) Supporting Organizations

1

D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 (explain in Part VI). See
instructions. All other Type I1l non-functionally integrated supporting organizations must complete Sections A through'E.

Section A — Adjusted Net Income

(A) Prior Year

®) Current Year
(optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

GOl ijwiN =

A h | WIN|=

Portion of operating expenses paid or incurred for production or collection of gross
income or for management, conservation, or maintenance of property held for
production of income (see instructions)

- 2]

7

Other expenses (see instructions)

8

Adjusted Net Income (subtract lines 5, 6, and 7 from line 4)

Section B — Minimum Asset Amount

(A) Prior Year

B) Current Year
(optional)

1

Aggregate fair market value of all non-exempt-use assets (see instructions for short
tax year or assets held for part of year):

a

Average monthly value of securities

1a

b Average monthly cash balances

1b

[

Fair market value of other non-exempt-use assets

1c

d Total (add lines 1a, 1b, and 1¢)

1d

e

Discount claimed for blockage or other factors
(explain in detail in Part VI):

Acquisition indebtedness applicable to non-exempt-use assets

w

Subtract line 2 from line 1d.

w

-

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

WiNIO{n

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

iINIO LTSN

Section C — Distributable Amount

Current Year

Adjusted net income for prior year (from Section A, line 8, column A)

Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)

Enter greater of line 2 or line 3.

Income tax imposed in prior year

i WIN|=

Q| B | WIN| -~

Distributable Amount. Subtract line 5 from line 4, unless subject to emergency
temporary reduction (see instructions).

6

~

D Check here if the current year is the organization's first as a non-functionally integrated Type 11l supporting organization

(see instructions).

BAA
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Schedule A (Form 990) 2024 Friends & Co 41-0986200 Page 7
|Part V__ | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D — Distributions Current Year

1 Amounts paid to supported organizations to accomplish exempt purposes 1

2 Amounts paid to perform activity that directly furthers exempt purposes of supported organizations,
in excess of income from activity

Administrative expenses paid to accomplish exempt purposes of supported organizations
Amounts paid to acquire exempt-use assets

Qualified set-aside amounts (prior IRS approval required — provide details in Part Vi)

Qther distributions (describe in Part V). See instructions.

Total annual distributions. Add lines 1 through 6.

Distributions to attentive supported organizations to which the organization is responsive (provide details
in Part VI). See instructions. 8
9 Distributable amount for 2024 from Section C, line 6 9

10 Line 8 amount divided by line 9 amount 10

. P . . . ) D . (i)
Section E — Distribution Allocations (see instructions) . Excess Underdistributions Distributable
Distributions Pre-2024 Amount for 2024

Ny i ibiw (N

WIN | [T D W

1 Distributable amount for 2024 from Section C, line 6

2 Underdistributions, if any, for years prior to 2024 (reasonable
cause required — explain in Part VI), See instructions.

3 Excess distributions carryover, if any, to 2024
aFrom2019............
bFrom2020............

f Total of lines 3a through 3e

g Applied to underdistributions of prior years

h Applied to 2024 distributable amount

i Carryover from 2019 not applied (see instructions)

j Remainder. Subtract lines 3g, 3h, and 3i from line 3f.

4 Distributions for 2024 from Section D,
line 7: $
a Applied to underdistributions of prior years
b Applied to 2024 distributable amount
¢ Remainder. Subtract lines 4a and 4b from line 4.

5 Remaining underdistributions for years prior to 2024, if any.
Subtract lines 3g and 4a from line 2. For result greater than
zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2024. Subtract lines 3h and 4b
from line 1. For result greater than zero, explain in Part VI. See
instructions.

7 Excess distributions carryover to 2025. Add lines 3j and 4c.
8 Breakdown of line 7:
a Excess from 2020. ... ..
b Excess from 2021. ... ..
¢ Excess from 2022. ... ..
d Excess from 2023. ... ..
e Excess from 2024, . . ... :
BAA Schedule A (Form 990) 2024
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Schedule A (Form 990) 2024 Friends & Co 41-0986200 Page 8
Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part Il, line 17a or 17b; Part

III, line 12; Part IV, Section A, lines 1, 2, 3b, 3¢, 4b, 4c, 5a, 6, 9a, 9b, 9c; 11a, 11h, and T1c; Part IV, Section

B, lines 1 and 2; Part IV, Section C, line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines Tc, 2a, 2b,

3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V, Section D, lines 5, 6, and 8; and Part V, Section E,

lines 2, 5, and 6. Also complete this part for any additional information. (See instructions.)

Part I, Line 10 - Other Income

Nature and Source 2024 2023 2022 2021 2020
Rental income $ 1,600. § 2,400,
Other income $ 523. $ 4,940. 8 1,960. 67.

Total $ 523. § 4,940, $ 1,960. $ 1,667. § 2,400.

BAA TEEAQ408L 01/02/25 Schedule A (Form 990) 2024



Schedule B .
(Form 990) Schedule of Contributors

OMB No. 1545-0047
(Rev. December 2024)
Attach to Form 990, 990-EZ, or 990-PF.
Department of the Treasury

Internal Revenue Service Go to www.irs.gov/Form990 for the latest information.
Name of the organization . Employer identification number

Friends & Co 41-0986200
Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501y 3 ) (enter number) organization
D 4947(a)(1) nonexempt charitable trust not treated as a private foundation
[ ] 527 political organization

Form 990-PF D 501(c)(3) exempt private foundation
I_—_] 4947 (a)(1) nonexempt charitable trust treated as a private foundation

D 501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

D For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000

or more (in money or property) from any one contributor. Complete Parts | and . See instructions for determining
a contributor's total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33-1/3% support test of the
regulations under sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990), Part li, line 13, 16a, or
16b, and that received from any one contributor, during the year, total contributions of the greater of ( 1) $5,000; or
(2) 2% of the amount on (i) Form 990, Part VIIl, line 1h; or (ii) Form 990-EZ, line 1. Complete Parts | and 1l

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,

literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and IIl.

D For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, contributions exclusively for religious, charitable, etc., purposes, but no such
contributions totaled more than $1,000. If this box is checked, enter here the total contributions that were received
during the year for an exclusively religious, charitable, etc., purpose. Don't complete any of the parts unless the
General Rule applies to this organization because it received nonexclusively religious, charitable, etc., contributions
totaling $5,000 or more during the year

Caution: An organization that isn't covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990), but it
must answer "No" on Part IV, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line
2, 1o certify that it doesn't meet the filing requirements of Schedule B (Form 990).

BAA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990) (Rev. 12-2024)
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SCHEDULE D Supplemental Financial Statements
(Form 990) ) o . OMB No. 1545-0047
Complete if the organization answered "Yes" on Form 990,
(Rev. December 2024) PartIV,line 6,7, 8,9, OA, 113}'11"::’ 11c,91910d, 11e, 111, 12a, or 12b.
ttach to Form . o
Department of the Treasury Go to www.irs.gov/Form990 for instructions and the latest information, ggggégol:‘ubhc
Name of the organization Employer identification number
Friends & Co 41-0986200
Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts
Complete if the organization answered "Yes" on Form 990, Part IV, line 6.
(a) Donor advised funds (b) Funds and other accounts
1 Total number atendofyear................
2 Aggregate value of contributions to (during year). . .. ...
3 Agaregate value of grants from (during yearY . .. ... ...
4 Aggregate value atend of year .......... ...
5 Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization's exclusive legal control? ........................... DYes D No
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donar advisor, or for any other purpose conferring
impermissible private benefit? . . ... .. DYes D No

j Part i Conservation Easements

Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
Preservation of land for public use (for example, recreation or education) Preservation of a historically important land area
Protection of natural habitat HPreservation of a certified historic structure
Preservation of open space

2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the

last day of the tax year.

Held at the End of the Tax Year

.................................................. 2a

a Total number of conservation easements
b Total acreage restricted by conservation easements ...... ... ... ... . i, 2b
¢ Number of conservation easements on a certified historic structure included on line2a ......... 2c

d Number of conservation easements included on line 2c acquired after July 25, 2006, and not on
a historic structure listed in the National Register .............. ... .0 .. ... ... ... ......... 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the
tax year

Number of states where property subject to conservation easement is located

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of violations,
and enforcement of the conservation easements it holds? ........ ... ... ... ... ... ... i i [[]yes [ ]No

Staff and velunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

Does each conservation easement reported on line 2d above satisfy the requirements of section 170¢h)(@)(B)()
and section 170(N)(HBY(DH?. .. .. ... p ........................ fy ......................................... DYes D No

In Part XIII, describe how the organization reports conservation easements in its revenue and expense statement and balance sheet, and
include, if applicable, the text of the footnote to the organization's financial statements that describes the organization's accounting for
conservation easements,

Partlil | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide in
Part Xl the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of art,

historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service, provide the
following amounts relating to these items.

() Revenue included on Form 990, Part VIII, Hne b ... o S

(i) Assetsincluded In Form 990, Part X. . ... .o S

2 |f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide the following
amounts required to be reported under FASB ASC 958 relating to these items.
a Revenue included on Form 990, Part VI, ine 1 ... . . S
b Assets included in Form 990, Part X ... .. . . $

BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990. TEEA3301L 11/13/24 Schedule D (Form 990) (Rev. 12-2024)



Schedule D (Form 990) (Rev. 12-2024)Friends & Co 41-0986200 Page 2
|Partlll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets (continued)

8 Using the organization's acquisition, accession, and other records, check any of the following that make significant use of its collection
items (check all that apply).

a Public exhibition d H Loan or exchange program
b Scholarly research e Other
c Preservation for future generations
4 grorigﬁla description of the organization's collections and explain how they further the organization's exempt purpose in
ar .
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization's collection? ..................... D Yes D No

Part IV | Escrow and Custodial Arrangements

Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or reported an amount on
Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian, or other intermediary for contributions or other assets not included
on Form 990, Part X2, ..o e []Yes [ No

b If "Yes," explain the arrangement in Part X111 and complete the following table.

Amount

c Beginning balance. . ........ . 1c
d Additions during the year. . .. .. .. e 1d
e Distributions during the year. .. ... .. . 1e
f ENding balance . ... ..o 1f

2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? ...... D Yes No
b If "Yes," explain the arrangement in Part XlII. Check here if the explanation has been provided in Part XIIl ...................... H

PartV | Endowment Funds
Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (h) Prior year (c) Two years back (d) Three years back (e) Four years back

1a Beginning of year balance. . . ...
b Contributions . ................

¢ Net investment earnings, gains,
andlosses ...................

d Grants or scholarships.........

e Other expenditures for facilities
and programs. ................

f Administrative expenses . ... ...

g End of year balance...........
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment %

b Permanent endowment %

¢ Term endowment %

The percentages on lines 2a, 2b, and 2c should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the
organization by: Yes No

() Unrelated organizations? ... ... 3a(i)
(i) Related organizations? . ... ... . 3a(ii)
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? ................ ... ... ... ... 3b
4 Describe in Part XllI the intended uses of the organization's endowment funds.
jPart VI | Land, Buildings, and Equipment
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.

Description of property (a) Cost or other basis (b) Cost or other (c) Accumulated (d) Book value
(investment) basis (other) depreciation

Taland ... ... ...
bBuildings................... ..

¢ Leasehold improvements................... 26,710. 12,058. 14,652.
dEquipment............. ... 67,843. 35,178. 32,665.

eOther.................. ... 80,154, 72,631, 7,523.
Total. Add lines 1a through le. (Column (d) must equal Form 990, Part X, line 10c, column (B)) ... ... ovvvreorrnns. 54,840.

BAA Schedule D (Form 990) (Rev. 12-2024)
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Schedule D (Form 990) (Rev. 12-2024)Friends & Co 41-0986200 Page 3

Part Vll| Investments — Other Securities N/A
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...............................
(2) Closely held equity interests. . .......................
3) Other

Total. (Column (b) must equal Form 990, Part X, line 12, column (B)) . .

Part VIl Investments — Program Related N/A
Complete if the organizafion answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

a
@
3
@
®)
©
@)
®)
[©)]
Total. (Column (b) must equal Form 990, Part X, line 13, column (B)) . . . .

Part1X | Other Assets

N/A
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

4]
@
3
(6]
®
©®
@)
®
&)

Total. (Column (b) must equal Form 990, Part X, line 15, column (B))
PartX | Other Liabilities . _
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25 .

(a) Description of liability (b) Book value

(1) Federal income taxes
(@ Lease liability 183,437.
)
@
®
O]
)]
®
©)]

Total. (Column (b) must equal Form 990, Part X, line 25, column (B)). . ... ...\ oo e 183,437.

2. Liability for uncertain tax positions. In Part X!iI, provide the text of the footnote to the organization's financial statements that reports the organization's liability for uncertain

tax positions under FASB ASC 740. Check here if the text of the footnote has been provided inPart XIIl. ... ... ... oo, See. Part XIII.[X

BAA TEEA3303L 11/13/24 Schedule D (Form 990) (Rev. 12-2024)




Schedule D (Form 990) (Rev. 12-2024) Friends & Co 41-0986200 Page 4
Part Xl | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return
Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.
1 Total revenue, gains, and other support per audited financial statements . ...................... .. ... ...... 1 715,508.
2 Amounts included on line 1 but not on Form 990, Part Viil, line 12:
a Net unrealized gains (losses) oninvestments. ................ .. ... .. ... ... 2a
b Donated services and use of facilities. . .................... . i, 2b 52,897.
¢ Recoveries of prior year grants ........... ... ... . 2c
d Other (Describe in Part XIHLY ... ... o 2d
e Add lines 2athrough 2d ... ... . 2e 52,897.
3 Subtractline 2e from line T.. ... . o 3 662,611.
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIil, line 7b .............. 4a
b Other (Describe inPart XIILY ... .. .. 4b
c Addlines daand db. . ... 4c¢
5 Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part |, line 12.)............c..c..coiiiiii. 5 662,611.

]Part'Xll Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes" on Form 990, Part 1V, line 12a.

1 Total expenses and losses per audited financial statements. ... ... ... . .. . . 1 1,129,165,
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities. .. ......... ... ... ... .. 2a 52,897

b Prior year adjustments. ........ ... 2h

€ Other losses. . ... i 2¢

d Other (Describe inPart XULY .. ... ... o 2d :

e Addlines 2athrough 2d ... ... . 2e 52,897.
3 Subtractline 2efrom line 1..... .. .. . 3 1,076,268.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIIl, line 7b .............. 4a

b Other (Describe inPart XIILY ... ... o 4b

cAddlines daand db. ... .. . T 4c
5 Total expenses. Add lines 3 and 4c. (This must equal Form 990, Part |, line 18.)............................ 5 1,076,268.

| Part XIll| Supplemental Information

Provide the descriptions required for Part I, lines 3, 5, and 9; Part IlI, lines 1a and 4; Part IV, lines 1b and 2b; Part V, )
line 4; Part X, line 2; Part X, lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

Part X - FASB ASC 740 Footnote

Management believes that it is not reasonably possible for any tax position benefits

to increase or decrease significantly over the next 12 months. As of June 30, 2025

and 2024, respectively, there were no income tax related accrued interest or

penalties recognized in either the statement of financial position or the statement

of activities.

BAA
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990) Complete to grovide information for responses to specific questions on OMB No. 1545-0047
Form 990 or 990-EZ or to provide any additional information.
(Rev. December 2024) Attach to Form 990 or Form 990-EZ. Oher i Publ
. . . en to Public
Department of the Treasu Go to www.irs.gov/Form990 for instructions and the latest information. pen o
Intgrnal Revenue Service Y g Inspectlon
Name of the organization Employer identification number

Friends & Co 41-0986200

Form 990, Part |, Line 1 - Organization Mission or Significant Activities

Friends & Co. is a nonprofit, volunteer-based organization whose mission is to
relieve isolation and loneliness among older adults while promoting independence and
well-being. Friends & Co. identifies isolated older adults and creates the
opportunity for life-affirming connections and companionship that support healthy
aging.

Form 990, Part lil, Line 1 - Organization Mission

Friends & Co. is a nonprofit, volunteer-based organization whose mission is to
relieve isolation and loneliness among older adults while promoting independence and
well-being. Friends & Co. identifies isolated older adults and creates the
opportunity for life-affirming connections and companionship that support healthy
aging.

Form 990, Part lll, Line 4a - Program Service Accomplishments

Visiting Companions - Pairs older adults with background-checked, trained volunteers
for meaningful, in-person visits--typically one to two times per month. Participants

decide together on visit frequency, timing, and location.

Phone Companions - Connects older adults with a background-checked volunteer for
regular one-on-one phone conversations. Older adult and volunteer members
collaborate to establish their preferred calling schedules, with most pairs chatting

weekly.

Coffee Talk - A drop-in phone line offering older adults the opportunity to connect
with caring volunteers for friendly, one-on-one conversations. When appropriate,
Friends & Co provides information about more direct services and other social

engagement opportunities .
BAA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. TEEA4901L 12/10/24 Schedule O (Form 990) (Rev. 12-2024)




SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 930) Complete to grovide information for responses to specific questions on OMB No. 1545-0047
Form 990 or 990-EZ or to provide any additional information.
(Rev. December 2024) Attach to Form 990 or Form 990-EZ. oban to Pabl
, . . . . en to Public
Department of the Treasury Go to www.irs.gov/Form990 for instructions and the latest information. pen o,
Internal Revenue Service g Inspection
Name of the organization Employer identification number

Friends & Co 41-0986200

Form 990, Part lll, Line 4a - Program Service Accomplishments

Cards Connect - Engages volunteers and corporate partners across the United States to

Create handmade cards, which are sent quarterly-including fall, winter, spring, and

Valentine’s Day.

Let’s Do Lunch Café - Provides a welcoming, affirming space for LGBTQ+ older adults to
gather twice monthly for a no-cost lunch and social connection in Saint Paul and
Minneapolis. Participants do not need to register or RSVP—they simply attend and
enjoy community, conversation, meals, and guest speakers selected by an advisory

committee of participants.

Let’s Do Coffee - An extension of Let’s Do Lunch, this program offers LGBTQ+ older
adults additional opportunities—four times each month—to connect over coffee and
conversation at no cost. Gatherings are held in partnership with the Queermunity
Center in South Minneapolis, The Pillars of Minneapolis near the University of

Minnesota, and Family Means in Stillwater.

Café y Conversaciones & Momentos Compartidos - These in-person gatherings foster
friendship and community for Spanish-speaking older adults. Café y Conversaciones,
offered in partnership with DARTS, in Dakota County, provides twice-monthly social
activities for Spanish-speaking older adults in the East Metro. Conéeived by
participants in Friends & Co’s Community Conversations, the program offers a welcoming
environment with enriching activities and culturally specific snacks. Mementos
Compartidos offers a similar experience for older adults in South Minneapolis, in

partnership with Centre Tyrone Guzman.
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ

(Form 990) Complete to provide information for responses to specific questions on OMB No. 1545-0047
Form 990 or 990-EZ or to provide any additional information.
(Rev. December 2024) Attach to Form 990 or Form 990-EZ. Ovei o POB
. . . . . , en to Public
Department of the Treasu Go to www.irs, ri ate ation, i
Intgmal et of the Treasury to www.irs.gov/Form990 for instructions and the latest information Inspection
Name of the organization Employer identification number

Friends & Co 41-0986200

Form 990, Part VI, Line 11b - Form 990 Review Process

The Executive Committee reviews a draft of the completed Form 990 and votes on its
approval prior to filing.

Form 990, Part VI, Line 12c - Explanation of Monitoring and Enforcement of Conflicts

New board members and staff are required to sign a conflict of interest form.
Additionally, conflict of interest forms are signed annually by all staff and board
members.

Form 990, Part VI, Line 15a - Compensation Review & Approval Process - CEO & Top Management

The Executive Director undergoes an annual review by the Executive Committee.
Comparability data was used to determine the Executive Director's compensation when
hired, and subsequent merit increases are determined by performance. All
compensation decisions are recommended by the Executive Committee and approved by
the Board of Directors.

Form 990, Part VI, Line 18 - Explanation of Other Means Forms Available For Public Inspection

Governing documents, conflict of interest policy, and financial statements are all
posted on the Charities Review Council's website, which we have linked from our
website. These documents are also furnished upon request in response to any
inquiries.

Form 990, Part VI, Line 19 - Other Organization Documents Publicly Available

No other documents available to the public.

Form 990, Part XIl, Line 2 - Change of Oversight or Selection Process

This process has not changed from the prior year.
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